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TOCGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or sppertaining, including all Built-in stoves and refrigerators, heating. air conditioning, plumbing and- electrical fixtures, wnﬁ
to wall carpeting, fences ynd gates, und any other equipment or fixtures now or hereafter attached, connected or fitted in any manner,
it being the intention of the parties hereto that all such fixtures and equipment, other than huusehold furniture, be consitlun.-nr.'t' part of

the realty. )
TO HAYE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor Is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encimber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully elaiming or to claim the same or any part thereof.

THE. MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: .
1.. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the

times and in the manner therein provided.

2. That this mertgage will secure the Morlgagee for any additional, spms which may he advanced herafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insuranée premniwms, repairs of other such mueposes’ pursuant to the
pravisions of this mortgage, and also for any loans or advances that may hercafter be made by the Mortgagee to the Mortgagor under
the authority of See, 45.55, 1962 Code of laws of South Caralina. as amended, or similar statutes; and all sums so advanced shall bear

_interest at the same rate or rates as that provided in said nole unless otherwise agreed upon by the parties and shall be payable at the
demand of the Morigagee, unless otherwise provided in writing. .

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or berealter to be erected, insured
against fass by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tine and in o company or
companies acceptable to the Martgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Murtgagee and
agrees that all such policles shall be eld by the Mortgagee should it .o require and shall include loss payable clauses in favor of the
Mortgagee: and In the event of loss, Mortgagor will give immediate notice thereol to the Mortgagee by registered mail. and shonld the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mostgagee may cause
such improvements to be insured in the pame of the Mortgagor and reimburse itself for the cust of such insurance, with interest as
hereinabove provided. S

4, That the Mortgagor will keep all improvements upon the morigaged premises In good repair, and should Mortgagor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hercinabove provided,

5. That the Mortgagee may at any time reguire the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured bereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, amd it the
premiums are not otherwise pald, the Mortgagee may pay said premiums and any mnount so paid shall become a part of the mortgage

debt.

8. That Mortgagor dgrees to pay all taxes and other public assessments levied against the mortgaged premises on or hefore the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgaxee inmediately upon payment, and should the Mort-
gagar fail to pay such taxes and assessments when the sames shall fall due, the Mortgagee nay, at its option. pay the same amb clharge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with nterest as above provided,

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed hot is made a part of this mortgage and incorporated herein by

relerence.

8. That the Mortgagor will not further encmmber the premises above deserilied, without the pror cansent of the Mortgagee, and
should the Murtgagor so encumber such premises, the Mortgagee may. at ity option. declare the mdebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to callect sad indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bomd for Title, o Deed of Conveyanee, and
the within mortgage indebtedness is not paid in full. the Mortgagor or his Mirchaser shall,be required to hle with the Association an
application for an assumption of the mortiage indebtedness, pay the reasonable vt as required by the Asociation fir processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title or Deed ol Convesance, sl have the interest
rate on the loan balance existing at the time of transler modificd by mereasing the mterest ate on the sand Joan balance 1o the maxi-
muwn e per annam permitted to be charged at that time by applicable South Caroling Taw, or o lesser mrease i interest sale as may
he determined by the Association The Association will notify the Mortgagor or Tos purchaser of the nesw anterest rate aned monthly pay-
ments, and will mail him a new passhook, Shookd the Mostgagor, or Jus Forclases, Ll to complv wath the provisions o the within
paragraph. the Maortgagee, at its option. may declare the indebtedness hereby secunel to be pomeduately dne and pasable and s
institute any proceedings neeessiry to colleet sad indebtedness.

10. That should the Mortzazor Fail to make pavinents of principal and interest as doe on the promson note and the same shadl be
unpaid for a period of tarty {301 days or il there should be any Eulure to comph with sl abide by an Dis-laws ar the charter of
the Mortgagee, or any stipulations set out in this mortage. the Mortgagee st ats option mas wnte 1o the Marteato at los Tast hnown
address giving him thirty (303 days o which to rectify the said detanltand Jonuld the Mortazen Bal to rectifs sand defanlt witlim the
said thirty davs the Mortgagee, may at s opton, nerease the anterest vate on the Joan baloce Toe the remamae tean of the loan or
for a lesser term to the msimune fate per annum permitted to be charged a0 that e by appliadsds Sonth Caraling Lea e a lesser
increase rate as may be determined by the Assocaton, The monthly pasinents sall T adinsted aecondimehy
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